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NEW NAMES BEING WRITTEN IN LOCAL REAL ESTATE
HISTORY--YOUN- G MEN REPLACE OLD MARKET LEADERS

New Crop of Oper-

ators with Ad-

vanced Ideas and
Keen Trading
Ability Rise to
Wealth and Po-

sition
names that used to appear

MANYthe real aatate news column!
of the papers several yeara ago

are rarely met In the same rolumna to
day I'nnotl.ed by the yaat number of

paraOfll who make up the real estate
Interests of thla big city, these men,

leaders in the market, master leucines
men, students of economies and the
mays of a big oily and idola of thou
panda who followed their buying move-Rian-

with a blind confidence akin to
fa th. have llpied down from that high
pinnae ll In the rcaf estate market which
Hit) held a few years ago to one of no

prominence whatever It would ba no

eurprisa to find folka who could not
plaOO, lUch men aa Potter at Hro ,

Boahtn A Coen. Sam t.reen and Rotart
K. IHnvllng. There are others who con

nect these men will, real estate history
which, like most business history
the men who mak. It. la not long re-

membered
- When the operators wlu less than a
de. adr ago Maxell the country eeveral
times a week by the darlngness of their
operations and the money wh'ch they
put Into real aatate from which the
most skilled farmer In America could not
produce a hundred dollars worth of
crops in years, stopped operating they
began to Mi.p down the path over which
they had travelled until they are no
kmeer part of the great real ettate op-

erating force wh'ch brings wealth to
themeeTvea and to others. When they
gtopped buying the feeling ran through
the market that danger was ahead or
tl ay would not have discontinued utilis-
ing that abllMp to foresee gold mine in
real estate.

These old t ine operators had gained
Wealth b) being active buyers, and their
activity had been the means of bringing
wealth to others because they had shown
that more money could be made in real
aetata than In any other form of In-

vestment. Their money making cam-p- a

gus had so enthused the public that
Nef Torkorg real estate craiy.
Vnder such conditions there semed no
limit to real estate values. Values had
reached about their holiest point when
the panic of 1907 swept over the coun-
try like a t da.1 wave, shaking to the
foundations practically all business

I'i. expected financial diffi-
culties forced much proerly on the
market, and no takers the hlgn
values Created In every section of the
town' by professional operators, pre-
mier real estate men, settled and set-
tled like the outflowing tide unt prices
bad reached, a level which marked the
beginn :ig of the operations of the for
mer operators When DryfttM is reported
got h

, street, 10T.I
Big. began f The

In other words a new operators ,.,., the houses at
stand to bring the and to,ls 1(m,

are ig it .Many the .... ui.artment
but a few hundred dollars, and by the
accumulation of small profits have
gained big fortunes since old oper- -

for one reason or another
buying and lost their hold onl
the public mind. Among these men were
I l' Jackaon, Frederick Brown, Boll
Bloom, Willi im l,ust- -
garten, f a. O'fjonnelt, itobert

eon and Paul McOolrick. with
them were lllng ,s Ring, Klein A Jack- -

son. H Palmer. Franklin Pettlt
sod others, several of whom started.
Just before the panic. Hut they were
the kind not stop This new
set of tperg tola, and for that matter!
most of t e former operators, had little
capital when started operating
Ttut small profits have amounted to
good sized fortunes with many of them

Though many of the operators of to-

day with little, there are sev-
eral who had much capital behind them
when they began to operate I'hlefly
real aatate lawyers, they had gained an
Insight into the game, t'lose associa-
tion with former knights the market,
they had gained an Intimate knowledge
of values, and with confidence In'
New k they turned savings
from their business into the mar-- !

ket. There were many bargains
they could afford to pick best, which
they did, and within a comparatively,
fv years Klein A Jackson lllng
Ping. Franklin Pettlt. Leslie Tt. Palmer
and a few others made more monev
than many former operators piled up In
a doaen years or perhaps their entire
ca reel s.

TheeC uregenl day market leaders
quailed, yes. many of

slid sue, esses of the resl estate
eajptalna of before the gf panic, e

In Ihe future of the city, a be-

lief which has led them lo think that
NfeW too great a city to be
back long, they have buying
campaigns Which W'oubl have given some
of the old timers a chill of apprehension.
They have revolutlonliod the
eii'd of real estate and have turned the
business of real estate upside down.

Operatora hae made profits In the
Inst few years equal In amount to the
best successes in the real estate mar-
ket of twenty years, fltrange
It seems that captains of real estate
sre, with poaa'bl) one exception, affable
lion, far different from the accepted
pictures conjured In the minds of the
many thousands who have read In the
resl estate of Tug Si n of their
doings In a measure this lack
bruaaueneaMi appropriated by many sue-- ;
cessful business men, has been an aid
to the ran' (state operator, who must
depend on brokers for opportunities
and oftan for Ideas.

To estimate the foi tunes made by s

lines ihe dark days 1907 Is a
too d'fftuV uncertain of siie-c-

riven tie operators mentioned
above were willing they probably could
not come within thousands of dollars off I

the money Ihell operations have netted1
them without consulting books. If we1
accept ihe estimates brokers lllng ft
tlfhgi Klein Jaofcaon and Leslie H.
Palmer have cleaned up mllltone. Mr.
Palmer said last week with a smile when

about his operations that lie felt
satisfied since had been uble to
his bills

I.e., l Ping and brothers form a com-
bination has turned many dollars
U account since they started operating a
doieil sears ago. They were lawyers
i sal estate practitioners. Their knowl-rdg- e

of ieul estate them many
Clients then f lends anil dually coopera-- i

,is client! rewarded the Ring
hi oi here foi Invaluable advue by pounl
l"tt I hem m on operations A number
of tuch rewarda gave them enough capi
tal lo i, pel ale f.ji tbeiosehes Washlng-n-

Heights held a fatnrable place In
their Judgment, and a there that

a. w - m

IRVING L.

they on their operating career
Profits one after another Increased their
working capital Then and only then
did they extend their operations to other
sections of the city.

The West received their attention,
chiefly as a field foi apartment houses.
They hullt seyeral which they turned at
Rood profits It was the made In

ftnj West apartment which determined
int ning Kive mosi aiienuou iv
apartment house iperatlons. They have
hullt loft and office structures,
but these were sort of fliers off the
beaten path foi them The twenty story
office and building at and

stieet on the site of the old
Hotel was their largest enm-- I

merclal building operation
Their great success was the plnneer-- 1

lng of Tark avenue For several yeara
I before the Hinge started the extensive
' of Park avenue, which led

to a great East Side apartment house
colony, real estate writers had COW-- I
mended repeatedly on the benefit" that
I'ark avenue would derive from the
change in motive power. Ring Ping

were the onlv operators who
heeded this advice When they bought
the at 97(1 Park avenue that

was about the last stieet
n New York one would expect to see

Into an apartment bouse district
It probably Would not have changed had
not the Mings directed Its future by
erecting a twelve story on the
property at ITI Park avenue. It was a
big step for the avenue. They did not
stop with this but on buy-

ing and erecting (itheii fal-

lowed their bad. with the result that
Park avenue is now one of the finest
apartment house streets in York.

The Hlngs have erected seven houses
costing from 1150.000 to ll.r.Ofl.OOO on
this All but one of them are
twelve story building The
is the aeventeen story structure at

Itreet, winch the Rings
sold 10 Mrs Jesup for investment. Not

coterie Of values! yKhrr w
dow, M far that flule money was ,n IR( lhrw ,iwUiii at

neoded to purchase property then boy- -
l0G , , Bight) fifth

again. fe,t .urk avenue seller
set of ob ,nn bought

market buck Mil in February, IsLI. pre- -
may . or inem nan vent of

the
ators stopped

thereby
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house to the east of her residence. The
three houses occupy a plot
The buyer Is said to D a builder, who
will erect an apartment on the site
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ACTIVE SPOTS THE CITY AND SUBURBAN REAL ESTATE MARKET
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CITY URGED TO TAKE

L, I. RAILROAD OFFER

Civic AaaOt'latloni of Bd Ward
in Qui'Piis Cry for Part of

SiiIhmiy Ssti'in.

The campaign for rapid tianslt in the
Third ward of the B Tough of Queenf
has assumed greater proportions than
any movement of the kind in that lior- -

ough has ever attained. In fact that
section of the city has become a solid

'

unit In demanding that It be included
In the dual subway sstem

A letter urging that ihe propositi n

of the Lnng Island Railroad Company
reducing the rental of Its tracks fiom
IJ.'.o.noO a year to 1111,000 a year, with
a 6 per cent annual Increase, be
cepied without runner dela; nas
sent to Oeorg Mr.ineny of the rapid
transit committee of the Hoard of Bail
unite. Mayor Mi chel. Comptf Her IMen-derga-

and Cl ubman MoCall of the
Public Service Commission by the civic)
association of Queena

The writers declare that the. believe
the rental Is fair alike to the city and
b the railroad company, for. accord- -

lug to the gtatejtMnl of Ralph I'eiers,
president of the Iswg Island Railroad
Company, It (s based on the present net
nassenaer earnings of the company from
the section of the road to be leased, with
an Increase each year.

They requested that contracts' he entered
Into with the railroad company without
further delay in order that the connec-
tion between the rapid transit lines and
the railroad may be constructed and
completed In time to give the Third
ward the benefit of rapid transit as so.n
ns the ltooscvelt avenue line is In

iperatlott.
That the mere Inauguration of such

rapid transit service will Increase tax- -

able values at least 10 per cent and
produce in additional, taxation levenue
the very first year $150,0110, Or morel
than the rental now asked. Is the state- -

inent of the auppoiters or the acneme,
Thp communication Ii signed by the

North Bhore Transit Association. John
M Hlehle, president Third Ward Hapld
Transit j.eai:uc. Rodman Richardson,
prealdenl Flushing Association, M. II.

pear chairman special rapid transit
Committee; Bay Side Civic Association,
Robert H Kverett, president Whitest' tie
Improvement Association, Frank Kuali,
president. College Point Taxpayers As-

sociation, Frank 0. Fr lehlich, prOCSflCnl I
College Point Committee. Charles W.
Poathauer, president Little Neck Civic
Ass elation. W. W Walling, president;
United Clvh Aiaoclatlon, R, Gardner'
KlhjWOrth, president, and Luclen Knapp.

transportation committee j rp- -

tver Flushing Ass elation. Jaorh Rlferl
pieeldent sThlnneoacli Club, Alfred w
H.i'iett. president I lunulas t on (Jivlc As-- !
i iii' .lames S. Rrownon, president ;

and Flushing Hoard of Heal Kslal I

Brokers, lr I. Terry, president.

m - .

D. H. F.

considering their earnlngl elsewhere the
pioneering of Park avenue brought the
Hlngs a tog fortune

Leo Blng said to a Sf. man recently
thut the road 10 success is no more dif-
ficult now than II was years hk". it
Is a case of alnm "1 have
follow, d the advice of my mother. ' he
continued, "which was. never to think
that lo succeed neaaatl
years ago.''

Mr. King said a man with a little
money can make money on real estate
to-d- a

Klein a Jackgon are operating longer

through Walter H. laraons lo an in-

vestor the ot e story buelneeg budding
on the corMOl Of Simpson street ami
Westchester avenue, known as vntl to
leiii Waatcheater avenue and 04f In

mi Pimpson street it g an Irregular
plot with a frontage of go feet on
Westchester avenue and l!rt feet on
Simpson street. It was the Brat tax-
payer to be erected in the Hunt s Point
section of The llronx and was built
shortly after the opening of the subway.
The property was held for 1300,000,

AMI Off HBIOHTg
wkst IIUTM PTRBBT. The p K.

Freehold Kstates. John Funk pics:-den-

has sold 517-IM- West IStth
stieet. a five atory apartment houae.
arranged for four families on a floor,
occupying a plot lOgtOO, between
Broadway ami Amsterdam avenue, it
was hold at $la000. The buyer is

said to have given a vacant property
on v ustntigton neighta in pan pay
mem

WR8T KND AVBNPK The Wllmor
Bealty tompanyi Franklin r. Albe

161 EeVST 79 STREET. PEASE oJ
7 n4 Room
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probably than any of the other big fell-

ow.- in th, game with the possible ex
ceptlon "f Kranklm IVttll, who has been
a professional buyer for twenty years.
Klein ,i Ja kaon have been operating
about alxteen years, but It is since 'the
panic that they lunged into the market
as they had never done before, buying
properties worth well on lo the mil-
lion dollar mark In many cases. Real
gatkte lawyers), they saw the wealth that
nal estate operating was bringing to
cl;. nt.-.-. mi they decided to rry it them-Belve- e

The blggeai deal of their carear
Was that for th corner of Fifth avenue

president, has bought from the Oreen-wlc- tl

Havings Hank the four story
dwelling at as Went End avenue, on
lot It.lUgfO, tt.i feet north of 8ev-ent- y

sixth street. The babk took the
pritpert) over last April In foreclo-
sure

WEHT :'ITII STHKKT William H
Archib ild has s,,,l for' Frances Miller
4,'ii West street, a two
story and basement dwelling, on lot
lisxo, Moore leasehold, between
Ninth and Tefttp atfglltMg,

KLKVENTII AVF.NPK. Julia Baih-rac- h

has sold t" Wtlllatn
g i '0 B7Q and 67i Kleventh avenue,
two four gtory tenements, plot 50. lx
lo i. j , r,,,.t rth of Forty-eight- h

treat.
VAN Bl'RKN STHKKT Mathilda

Mack has sold to Mary llragUM the
lot. 15x100, on the east side of Van
Hire, m street 100 feel north of Van
Vest avenue.

The Delafleld estate has
old io 1wight J Baum, architect,

small plot of ground adjoining his
preaenl holdings In Fiehlston. Hiver- -

i ii r

i

illllllllll

Baa. I

JACK60N. UOSEPH XO'DONNELL. FREDERICK BQOWN. WILLIAM LUSTGARTEN

application

opportunltlca

anil Forty-sevent- h etreet. Columbia '

leasehold property, which they optioned
in February, 1913. for one year. Five
months later they sold It to Henry
Phlpps In a $,r,o0.000 trade.

The Pittsburg man gave the oper-
ators a tot of ntoney besides equities in
real estate here and In the Penn-s)lvan-

city for the Fifth avenue
corner Several of these properties
the operators resold for more than they
figured In the trade Another deal of
Klein A Jackson's which will always
be remembered because of the big profits
that came to them on a matter of hours

IN

tPARTMKXTi

Mr. Baum will erect
a tapestty garage on this property for
his use.

nkw juihry city
t'nlon bounty Fruit has

sold for the estate of (leorge W Kogeie
to the Natural Product! Kenning Com-
pany of New York a factory sit, of
twenty lots at Jersey City, on Holla lay
street, Carteret avenue and Canal street.

BANK ER BUYS.

Takes I'llii Acres Ailjoinlnu
V hlte Plains Fslate.

Abe Filst, president of Feist & Feist
of Neaark, has sold far Albert S
Koentg of Newark to Felix m Warburg
of the firm of Kuhn, Ixieb & Co., th.
twelve room Colonial house and out
liulldlnus on about fifty acres adjoining
Uosemont, his White Plains estate.

The new properly has a frontage nf
I 1t feet on Central avenue and Is at
the apex of the old Hartsdale road.

Manhattan Builders Are Showing Some
Houses Accommodate Small Families

7zz

ELLIMAN A.CENT&.
APARTMENTS A2.700.

SUN,

Twenty-fourt- h

Luatgartan

FIKL.DXTON

IBDVgTfAV.
Company'

WARBURG

P '" "
tL '.

CAST 40TJI 3TREET DOU0LA5
L.ELLIMAN V CO. AGENTS, 5 ssvaV 4
ROOM5, 6QO W MORE .

was that aaaoclated with the Si An-

drew's Hotel at Broadway and s venty-secon- d

street The operators bought the
hotel in Bebruary. Itll, for about
t00,0M and resold it the following week
to r H DaVia, the pr.prnt.r of the
hotel, for ItK.OOO oyer what they had
pnid.

Though it is four yeara since this
was made it is often referred to

as one of the largest quick profits
that has been made in real estate In
many years

Laalh Blchard Palmer has brought
more New England money into New

Ii has an average depth of about 3.30ft
feet arid adjolni the propertktg of Isaac
y Hulit, Fie. Prick S Fisher, Thomas
O'Brien and the 'Century ffountry club.
This purchase c.es Mr Warburg con-- !
trol of about A acrea, making his
estate the largest in that se tioti.

The parcel Just acquired conflated of
three Iractg and is ntatnly high rolling
land, having about ien acrea of wood-
land. The westerly part of t is estate
and the family resole face on Tarry-ow- n

road, where the proierty haa a
frontage of about 3. feet. The real
dence Is said to have cost In the neigh-
borhood of fl 001 and on these
ground! the historic battle of White
Plains took place

Pavls. IKiyle Pari! of New York
it y represented Ml Koenlg, the seller.

and Mr Warburg'a Ihtereeta were looked
after by Julius Qoldm in

glOLLI
James

,si

wanii. Ii B BgT H E.
has sold through

is. & Blllman his country place on
nursing Island, Rye, N Y. .insisting

Ihlrty-tiln- e acr.-- overlooking Long

Fine

Mclaughlin

Built to

K-Sf-
iti.

Nfis-'- r

1 ImHh

SSIle
Rfil!ip
I ii tin ra

i

IS WEST 5ST-- STREET. GEOI2GE
BACKER COMST. CO OWN2RS
end BUtLOEu?5 5 Room
suites Utoo fe2,700

EKINIS.

ii Iv i Hit f st .v hull prolt
.tirllx idiial In this rltv

My otiwr
u.'tlvitlW

Kelt haVt mrant Iht IflVMtnirnl "f numv
rnilllnriH of dOltAfl tn huiUlliiKM on
tlM i'.nihiK thorough fftofvn of tht rlly.
Ht hu thrfl bulldlnn on of ncir Lflfth

lty'H if RM-nu-e anrl Th.rM
S' reel
from

and the most Street
real estate standpoint lleeause

f his connection with N
itsi Mr Palmer has ofi

Kin

England cap
been epoken

of by real estate men as a Host Ofi law-
yer, who was attracted from the Hub
by the which had been made
here in real eatate.

As a matter of fact. Mr Palmer Is an
e main an Orange county "far-

mer." using his own words Me ia a
graduate of the Cornell law school and
all his law practice has been rlghl here.
He showed an aptitude for real estate
from the lime he entered law practice,
The first two yearg here he spent fol-

low nc proceedlhK that he
might get a hold on values. Palmer

.. wed and studied every Bronx property
that was foreclosed n those two years
He put values on them and then waited
to see Willi otheis thought the ploper- -

ties worth. In time Palmer very
epert. then did ha begin to operate.

His first venture was in Itronx lots
That was about fifteen ;. ears ago

to say it W'as a auccosa Ills
were small, as Palmer had not

much money then His profits, though
nol great, were emouracing and did
much to 'mplnnt in his mind a determi-
nation to make New York real esrate
give h.m n fortune His first Interaal m
Manhattan real estate was to finance a
hotel Forty fifth street, between
Broadway and Sixth avenue, with New
Kngland money.

It was several years later, however,
that Palmer launched his first Manhat-
tan operation and that was the ttriins
w ok liullding on Fifth avenue from
Twenty-alat- h lo Twenty-eevent- h street,
in undertaking estimated at IS, 000,000.

Island Sound, a larpe lolck is.I. an
numerous other buildings. The
is considered one of tin- finest along the
north shore of Long Island Sound. It
hag been irt the McLaughlin family for
many years and was held nt 1100,000,
The purchaser, whose nam.- is not

will occupy the pla e at once.
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HALF BUILDING COST

GOES IN DWELLINGS

Brooklyn Oppmtions ( nil for
9685,050 9571.600 to Go

in small Homos.

More than hiif of the total estimated
cost of buddings projected for Brooklyn
last week is to go into two family
structures. The sum of ,63a, 050 Is to
be spent altogether, and of this 1371,-(0- 0

Will be tor small dwellings Must
of the operation! of this type are In
outlying sections soon to be tapped b)
extensions to existing or the opening of
new transit lines

Fifty thousand dollars to be In-

vested by Herman II l.ucke for a row
of ten two story brick dwellings on the
south side of Eighty-thir- d stieet. Just
west of Fourth avenue, on t tie south
side of Right let h street, east of Fifth
avenue, the John W. Sands Construction
Company Will build six similar dwell-
ings at n cost of 111,100,

Two three story brick tenements to
cost 111,000 will be built on the north
side of Light, sixth street, west of Fifth
avenue, by Roovo Po Como ami the
north side of Slxty-elgiit- street, east
of Fifth avenue. Will ha the site of
four two story lirbk dwellings, to cost
9lS,ooo, Orant ilregory is the owner.

Tlies-- ' operations aie In the inn. of
the new Fourth avenue suhwa and
South Brooklyn elevated egtenaloni

The northeast corner of St John's
place and Rocheatar avenue It to he
improved by liavld laaacowlti with a
110,000 four story brick tenement An-
other store ami operation Is
planned for the northweat corner of
Novtrand and Chun 0 avenues, a aec-- t
Hon to be tapped by a brunch of the
Hist, in I'ii rk uii. subway. Here the

ttores ., a total cost of
At the northwest corner of

third street and Eighteenth avenue
imii-.o- i "iisirui lion company
erect two three story brick dw
with stores at a of tlO.ono

Chnrlei A Chase will Invest fil.000
In a row twel.e brick
dwellings to o cupy sites on the north

of street, Red-- 1

ford at the southeast corner
.of New Lots road and street
the m it Conatructlon Company
build four Similar dwellings at a cost
of 111,000 Hrew avenue, north
(Uenmore avenue. Charles audi
.mother will erect four two story dwell- -

lings at a cost of $ 4,000. similar
j will lie built on Fifty fourth

street, west ,.f F.ighth avenue, at cost
of 1(0,000 Iba Rroe.

Th. Foul Motor Company Will invest1
llO.gflO in a lalaaroom at the north-- I
we-- t comer of Bedford avenue atntl
Mlerllng e ..ml Red run adll

i sp, im i I5.0UII ror a tnrae lor iiricu
temple on the si. I. of eighteenth

'avenue, south of sixth atreel.

Their Rise Tcsti-mon- y

of Fact
That City Still
Is Land of Op.
portunity-Som- c
Interesting e.
ginnings

The Brunawlck Hotl as Ve Forhi
era will remember. wa ho . i,

ayndleate hoade.) by the Inti ,. rHarney ns a site for a flnei iti1 rini.--larger hotel. Hut the ventUI
me i. in imiei nao niHn rem01
some lime the Mock was lurrou ilet
a high laiard fence M:
ganlsed a company to bU)
mortgage, wnicn they secured .,

c dosed, the COfRpMy huyltlg
ert. Then he ptanneil the .

the present Brunawlck II

until the coming of I hi
DUliaing, wus the in.
Fifth avenue.

This was not onl) Palmet
his laigeat operation, gin i

iiulet speaking man. win,
a student than an aotlvi u

sit tlons. has hullt at least
buildings. He is now
ou iiiing at ma northeast co i

ftVvntlti MhopiliiR

dwelling

dwellings

'vei tii an
Which he bought

the Lewis estate. Till" Improvel
started before he had finished hit
ilorf Bttlldlng in Thlrl Ih ,

poalta the Waldorf As: Hiiti
The site for this build

from Vincent Astor foi a
a renin i oi eill.ZAO a
Thirty-thir- d atreel proa
ooo a year for tin pat
West Thirty-secon- d atreel

William uuatgarten, th
oiing In venrs. being .. ;

at

Ug'

much expeiience in real est
er at :'l ho took t.. real

Lately, beginning Nil realtj
buying up tax liens
'Hied in this way iie followed
t on market and It tin course
cane nag oougni more than i :.

real estate, valued rout iv
of dollars tie hut

small propet ties, lenen -
Few his purchases t'.,i.
otHelde of the nucti m m
tbitilis that great, i Imrg in
secured In this Wllj than
With n little fixing here it

I'Uia the houses in snaps t

. returns cither In rents m ill n .
operations have tik.n his tuoiie)every section of the greater eltj
estate Is not ins business, however
Is lawyer, and an a. re oils n
estate his hob by or si, I, ,. , .,
line which has brought him more
with less effoit than his la busitle.
A lawyer and operator he ,1s,. ., .
tner. Isslng chiiii man ii, New Tor
st. te League,

rue yeara ag, Josep
Frank F. Blnnotl a i r.
and selling houees when

it

r.rn . iv M(rtl, Heights
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